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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,611 0.1 -0.2 5.4 214 
Saudi (NOMUC) 26,292 0.1 3.1 7.2 NA 
Energy 6,022 -0.1 -0.4 -3.1 8.0 
Materials 6,233 -0.1 0.1 -1.9 42.3 
Capital Goods 12,350 17 2.8 24.4 19.9 
Com. & Prof. Svc 5,667 Ta 0.9 1.9 40.4 
Transportation 7,401 1.6 -0.4 16.7 46.1 
Cons. Durables & Apparel 5,573 0.1 3.2 10.9 NA 
Consumer Services 5,864 0.8 1.2 18.7 27.6 
Media 32,073 2.5 0.2 30.8 32.3 
Retailing 8,759 1.9 0.1 27 29.0 
Food & Staples Retailing 10,530 2.3 0.7 8.8 6.3 
Food & Beverages 6,577 0.3 -3.1 17.3 28.1 
Health Care Equipment 13,903 0.7 -1.2 15.6 46.2 
Pharma, Biotech & Life Science 5,514 -0.2 -1.6 13.5 NA 
Banks 12,947 -0.5 -0.4 6.1 14.3 
Diversified Financials 7,817 1.7 5.2 17.6 38.2 
Insurance 9,619 -1.0 1.6 13.5 28.3 
Telecommunication 8,262 0.0 -0.3 7.0 14.1 
Utilities 10,282 0.6 1.0 3.5 28.4 
REITs 3,596 0.2 0.0 -2.0 25.3 
Real Estate 3,432 1.2 -0.6 12.6 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Middle East Pharmaceutical 138.40 29.8% 21 
Industries Co 

Saudi Fisheries Co. 27.40 9.9% 68 
Halwani Bros Co. 57.70 8.3% 51 
Saudi Steel Pipe Co. 49.50 7.7% 295 
Almunajem Foods Co. 106.80 7.3% 267 

| Source: Tadawul 

Latest Earnings 

QNI qeps Ys 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 

LUBEREF 28-Feb 4Q23 268.7 -65% 1.59 NA 

ASTRA INDUSTRIAL 28-Feb 4Q23 134.3 57% 1.68 NA 
RETAL 28-Feb 4Q23 56.4 -10% 0.11 NA 
OASIS 28-Feb 4Q23 17.0 214% 0.75 NA 
CARE 27-Feb 4Q23 63.5 14% 1.42 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of February 28, 2024 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.1% higher at 12,611, while NOMUC increased 0.1% 
to 26,292 on Wednesday. TASI traded value totaled SAR 8.4bn 
and averaged SAR 9.0bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 16.1% of the daily 
traded value. 


MSCI Emerging Markets ended 0.9% lower on Wednesday, 
trading at P/E (TTM) of 15.4x vs. 21.4x for TASI. 


Banks and Materials fell 0.5% and 0.1%, respectively. Telecom 
was flat. Media (up 2.5%) was the best performing sector. 
Middle East Pharmaceutical Industries Co (4016/AVALONPH AB), 
Saudi Fisheries Co. (6050/SFICO AB), and Halwani Bros Co. 
(6001/HB AB), led the gainers. 


According to the Minister of Energy, the energy sector could 
achieve 75% localization by 2030, offering 150,000 jobs across 
various fields through the Tawteen program. He emphasized 
focusing on human resources targets within the sector and 
engaging with educational institutions to attract young talents 
for energy sector careers. (Source: Argaam) 


The Chairman of the Saudi Contractors Authority (SCA) revealed 
that the country’s contracting sector size doubled in 2023 and 
2024 to nearly SAR 280bn (USD 74.66bn) and is expected to 
triple starting in 2025 to reach SAR 1tn (USD 266.64bn) annually. 
(Source: Argaam) 


The Minister of Tourism announced that the Hilton Hotels Corp. 
was committed to expanding its footprint in the country as it 
plans to open more than 60 new hotels across the country in the 
coming years. Hilton's CEO revealed that two-thirds of the 
group's projects in the country are currently under construction, 
with an eye to quadruple its presence nationwide. (Source: 
Argaam) 


As per the Saudi Central Bank (SAMA), point-of-sale (POS) 
transactions in the country totaled SAR 12.14bn (USD 3.24bn), 
up 1% from the previous week. During the week, the electronic 
& electric devices sector led gainers with a 31% increase, 
followed by hotels (18%) and furniture (13%), while the jewelry 
sector saw the steepest decline at 15%, followed by education 
(11%). (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Arabian Amiantit Co. 28.90 -3.2% 35 
Bupa Arabia for Cooperative 227.40 -2.3% 41 
Insurance 

Al-Babtain Power and 34.25 -1.9% 7 
Telecommunication Co. 

The Company for Cooperative 158.00 -1.9% 20 
Insurance 

Bank Albilad 50.20 -1.8% 71 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Saudi Steel Pipe Co. 49.50 7.7% 295 
Al Rajhi Bank 89.00 -1.0% 269 
Almunajem Foods Co. 106.80 7.3% 267 
ACWA Power Co. 258.00 1.3% 265 
SAL Saudi Logistics Services Co. 271.20 1.0% 255 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 

Dubai (DFM) 4,290 0.4 1.5 5.7 8.8 
Abu Dhabi (ADX) 9,283 0.0 0.0 23.1 20.0 
Kuwait (KSE) 7,876 0.7 0.3 9.5 36.8 
Qatar (QE) 10,487 -0.1 1.8 -3.2 12.1 

Oman (MSM) 4,533 -1.0 -0.8 0.4 12.2 
Bahrain (BSE) 2,025 -0.9 -1.2 ab 7.3 

DJMENA Index 751 -0.2 0.1 3.7 NA 

Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 5,070 -0.2 -0.4 6.3 24.2 
US (NASDAQ 100) 15,948 -0.5 -0.3 6.2 32.1 
UK (FTSE 100) 7,625 -0.8 -1.1 -1.4 10.3 
Germany (DAX) 17,601 0.3 1.0 5.1 152 
France (CAC 40) 7,954 0.1 -0.2 5.5 14.2 
Russia (MICEX) 3,227 0.6 2.7 4.1 3.0 
Japan (Nikkei) 39,208 -0.1 0.3 17.2 28.0 
Hong Kong (HSI) 16,537 -1.5 -1.1 3.0 8.7 
South Korea (KOSPI) 2,652 1.0 -0.6 -0.1 18.5 
China (SHCOMP) 2,958 -1.9 -1.6 -0.6 13.6 
India (NIFTY) 21,951 a1 -1.2 1.0 22.7 
Brazil (IBOV) 130,155 “12 0.6 3.0 95 
Turkey (BIST 100) 9,062 -1.3 -3.3 21.3 7.0 
Egypt (EGX30) 28,876 -1.1 -1.5 16.9 13.9 
MSCI Emerging Markets 1,019 -0.9 -0.9 -0.5 15.4 
MSCI World 3,323 -0.3 -0.3 48 20.7 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 83.7 0.0 25 8.6 -0.3 
Natural Gas ($/mmbtu) 1.9 43 17.6 -25.0 -43.5 
Gold ($/oz) 2,035 0.2 0.0 -1.4 11.4 
Silver ($/oz) 22.5 0.0 -2.1 -5.6 74 
Platinum ($/oz) 880 -1.2 -2.4 -11.3 -7.9 
Copper ($/t) 8,355 0.2 -1.4 -1.3 -6.7 
Zinc ($/t) 2,369 -0.3 0.1 -10.3 -21.8 
Lead ($/mt) 2,090 -1.1 -0.3 2.9 0.3 
Wheat ($/bu) 575 -1.6 1.0 -8.5 -23.9 
Corn ($/bu) 429 1.2 3.6 -9.1 -26.5 
Sugar ($/lb) 22.7 0.0 4.0 10.3 22.1 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.60 0.00 0.01 0.00 
Saudi Arabia 6.24 0.01 0.01 0.64 
UAE 5.13 -0.11 -0.20 -0.48 
Kuwait 4.31 0.00 0.00 -1.29 
Qatar 6.00 0.00 -0.25 0.40 
Bahrain 6.38 0.00 -0.14 0.78 
Source: Reuters 
NOTES: 


(1) Prices updated as of February 28, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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GCC & Global Markets Update 


US markets ended in the red on Wednesday. S&P and NASDAQ 
decreased 0.2% and 0.5%, respectively. Dow Jones Industrial 
ended 0.1% lower. In Europe, the UK retreated 0.8%, while 
Germany and France advanced 0.3% and 0.1%, respectively. 


Asian markets are trading mixed on Thursday. Japan is down 
0.2%, while China is up 0.7%. South Korea and India are trading 
0.3% and 0.2% lower, respectively, while Hong Kong is gaining 
0.1% in the morning session. 


GCC markets ended mixed on Wednesday. Dubai increased 
0.4%, while Abu Dhabi was flat. Kuwait gained 0.7%, while Qatar 
dropped 0.1%. Oman and Bahrain lost 1.0% and 0.9%, 
respectively. 


According to US EIA Petroleum status report, crude oil 
inventories rose by 4.2mn barrels (prior: 3.5mn barrels; 
consensus: 2.7mn barrels) for the week ending February 23. 
(Source: Trading Economics) 


The UAE Federal Tax Authority (FTA) has set the deadlines for 
corporate tax registrations and alerted taxable persons against a 
penalty of AED 10,000 (SAR 10,210.64) for missing the deadline. 
It added that the earliest deadline, which will depend on the 
month the license was obtained, will be on May 31, 2024, and it 
will be applicable to those with licenses received in January or 
February, irrespective of the year the license was issued. The new 
FTA decision, taking effect next month, indicates that a ‘judicial 
person’ that is a resident person incorporated, established, or 
otherwise recognized prior to March 1, 2024, must apply to 
register for Corporate Tax within prescribed timeframes. (Source: 
Zawya) 


Kuwait's Central Administration of Statistics revealed that at 
current prices, the GDP of the country for 3Q23 amounted to 
approximately KWD 12.7bn (SAR 154.86bn), showing a 
contraction of 11.7% Y/Y. Similarly, the GDP at constant prices 
for the quarter stood at KWD 9.8bn (SAR 119.5bn), down 3.7% 
Y/Y. It added that these declines are attributed to a decrease in 
the added value of the oil sector, which saw a fall of 22.1% at 
current prices and about 9.0% at constant prices, underscoring 
the economy's reliance on oil despite efforts to diversify income 
sources. (Source: Zawya) 


According to the French Presidency, Qatar and France sealed a 
strategic partnership, under which the former has agreed to 
channel EUR 10bn (SAR 40.64bn) into start-ups and investment 
funds in the latter, between 2024 and 2030. It added that the 
investments to the mutual benefit of both countries will target 
key sectors ranging from energy transition, semiconductor, 
aerospace, artificial intelligence, digital, health, hospitality, and 
culture. (Source: Zawya) 


Dubai South, a single-urban master developer announced 
entering into an agreement with Aldar Properties, a leading real 
estate developer, to set up a new joint venture that will develop 
Grade A logistics facilities in Dubai South to bring new and 

remium offerings to Dubai South's Logistics District, including 

uild-to-lease and build-to-suit facilities. The plot adjacent to 
global brands including Amazon, Noon and DHL, offers dual 
customs solution and is strategically located with high 
accessibility and proximity to Al Maktoum International Airport. 
(Source: Zawya) 


Coming Up 


US jobless claims for the week ending February 24 (prior: 201K; 
consensus: 210K) will be announced today. (Source: Trading 
Economics) 


Japan unemployment rate for January (prior: 2.4%; consensus: 
2.4%) will be announced tomorrow. (Source: Trading Economics) 


China Caixin Manufacturing PMI for February (prior: 50.8; 
consensus: 50.6) will be announced tomorrow. (Source: Trading 
Economics) 
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Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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